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-Paragraph 9z} and {b‘f United shall be responsible Tor all Fepair Work. L

7. Payment. Lt shall make payment of all sums dus hereunder 1o Urited in Chicago
funds at the address provided in Paregraph 21 hereof, or such other place as United may direct..
Rental payrents shali be made monthly in advance on or before the 1st day of gach manth for
which such rental is due, excep? that the first full month's payment shall include rental covering
any prior peripd of less than one month, ‘
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{bY this Lease has been duly m‘»unwd on behatf of Le and constituies the legal, valid
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Lease or the application of such term or pravisicn to persons or circumstances other than those as
to which it is invalid or unenforcesble shall not be affected thereby, and each provision of this
 Lease shall be valid and be enforced to the fullest extent permitted by law. Failure of United to
QXEICISE any rights hr»réumder shall not constitute a waiver-of any such right upon the mrmﬂummru-
or recurrence of the situation or contingancy giving rise to such rlqht )

28, Terminclogy. In constraing any language contained in this Lease, no reference shall be
made and no significance given to para,yom Lt es, such 1itles being used only for convenie nce of
,rP‘f erance. Where the context so permits, the s dm shall include ihp piural and vice versa.

97 Fast Due Payments. Any nonpayment of remtals or other sums <lue hereunder, whether
during the period within which & dafauit may be cured or for a langer period, and whether or not
deerned s default or violation of this Lease, shail result in the obligation on the part of the Lessee
o pay also an arnount equni to ten per cent per annum {or if such rate may not lawfuily be
chargad, then the highast rate which may (awfully be cha ruwdi of st u*h overdue sum for the period
of time during which overdue and unpaid.- '

28. Detinitions. For all purposss of this Leass the following terms shall have the foltowing
mearing: ' ' oo : . .

(8} ""Cars” — railroad cars of the type, construction and such other descr iption as is set
forth in Exhibit A, :
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{c} “hverage Date of Delivery” — that date which 'is delermined bv () rutiplying th e
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(h} “Casualty Cars’ — Cars which are lost, stolen, destrayed or damaged beyond
_ECONOMIL repair, '

{iy Repla mt Cars”’ — Cars of substantiatly similar dt seription and s gnjou,ﬂflhdl'()ﬂd 1o
that set forth in Exhibit A w hich are substit wad for Withdrawn or Cas uahy Cars.
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EXHIBIT “A”

Lease dated.....June 11, . . ,19....73. ., by and between United States Railway

Equipment Company, {“United”} and........ Atlantic Terminal, Inc. .. . . {""Lessee”)
a New Jersey Corporation

TYPE AND DESCRIPTION OF CAR:

Used A-Frame Flat Lumber Cars

NUMBER OF CARS: o
Forty-ome (41)

" INTERIOR EQUIPMENT:
. . None

SPECIAL LININGS:
None
‘PERMITTED LADING USE:

Lumber products

*REPORTING NUMBERS AND MARKS:
X RSPX 900-940, incl.

SPECIFICATIONS DESIGNATED BY LESSEE:

To be painted per lessee's specifications.

: 2"
*When United's reporting marks are specified, this lease is subject to the granting of all necessary
consents to such use by carrier or any other approvai now or hereafter required by tariif,
Interchange Rules or other applicable laws and regulations. At United's election all Cars may be
marked with United’s name designating it as Lessor or Owner and may bear the following
inscription: “Title to this Car subject to documents recorded under Section 20c¢ of Interstate
Commerce Act.”
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RIDER NO. 1

ider consisting of .....M0 K. A pages attached 1o and made a part of Lease dated

une 11, ) ‘
essssennensrarainelasivatsararrnsaran NPT . 19...0%... by and between United States Railway kgasing Equipment
Company {“'United’’} and ..0\50 antic Terminal, Inc., . . Ceverreseeenrannnen {""Lessee’’).

- a New Jersey Corporation

CANCELLATION OPTION

Provided Lessee is not in Hefaﬁlt'under this Leasé, Lessee
shall have the option to cancel this Lease with respect to
any one or more of the units of Equipment shéwn on Exhibit A
either (a) three years from the date of deiivery of the unit
or units of Equipment or (bj five yedrs from the date of de-
livery of the unit or units of Equipment. This option shali
be exercised by Lessee giving United 30 days' prior written
notice specifying such unit or units subject to cancellation.
In the event Lessce exercises this option, Lessee shall return
- the unit or units subject'to cancellation to United, as pro-
vided for in Article 17, and Lessee shall pay Lessor a cancella-

tion charge of § 1,800.00 ~ per unit in the case of

cancellations after three years and § 300.00 per unit’
in the case of cancellation after five years. Upon redelivery
of the unit or units so cancelled, Lessee's obligations under

this Lease with respect té such unit or units shall terminate.
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RIDER #2

Rider consisting of Onc(l) pages attached to and made a part of Lease dated

........ June 11, 19730 by and between United_'States Railway LeAxing Equipfﬁent
Company (“‘United”’} and Atlantic Terminal, Inc., a New Jersey  (lLessee”).
. - Corporation

R-2. Purchase Option. Provided that at the time of the exercise of
such option there shall not have occurred and be then continuing any
event of default or any event or occurrence which, with the giving of
notice or the passage of time or both, would constitute such event of
default, and provided further that one year of the lease term shall
have expired as to the unit or units involved, Lessee shall have an
option to purchase any one or more units of Equipment upon thirty (30)
days' prior written notice to United specifying such unit or units.
The purchase price for each unit so purchased shall be an amount com—
puted as follows:

(a) Multiply the depreciation factor of $88.33 for each unit
of Equipment as shown in Exhibit A by the. number of months the
unit so purchased shall have been covered under the Lease up to
the first day of the calendar month in which Lessee shall have
given cold notice; and

(b) Subtract the product so obtained from $8,750.00, which is
‘the price per unit applicable to such unit set forth in Exhibit
A. '

Within ten (10) days after the expiration of the thirty (30) day noti-
fication period, Lessee shall pay United the purchase price of such
unit or units by cashier's or certified check and upon receipt thereof
United shall deliver to Lessee a bill of sale for such unit or units.
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